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40

United States Code,Title 40:Public Buildings,
Property, and Works

Title 40 U.S. Code
& 3131 - Bonds of contractors of public

buildings or works

(a)Definition. — In this subchapter, the term
““contractor”” means a person awarded a contract
described in subsection (b).

(b)Type of Bonds Required.—Before any contract
of more than $100,000 is awarded for the construction,
alteration, or repair of any public building or public
work of the Federal Government, a person must furnish
to the Government the following bonds, which become
binding when the contract is awarded:

(1)Performance bond.—A performance bond with a
surety satisfactory to the officer awarding the contract,
and in an amount the officer considers adequate, for the
protection of the Government.

(2)Payment bond.—A payment bond with a surety
satisfactory to the officer for the protection of all persons
supplying labor and material in carrying out the work
provided for in the contract for the use of each person.
The amount of the payment bond shall equal the total
amount payable by the terms of the contract unless the
officer awarding the contract determines, in a writing
supported by specific findings, that a payment bond in
that amount is impractical, in which case the
contracting officer shall set the amount of the payment
bond. The amount of the payment bond shall not be less
than the amount of the performance bond.

Sec. 3131. Bonds of contractors of public buildings
or works < 10

100%
100%
10 i
Sec. 3133. Rights of persons furnishing labor or
material ““

Bulletin Office of the Federal Government

1972
Uniform Commercial Code UCC 9 =“*
77 Article 9 Secured Transactions
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and Banking 2004 4 16
http://uscode.house.gov/browse.xhtml 18
2 UNIFORM COMMERCIAL CODE—Article 1997 6
9 Secured Transactions 19
http://app.leg.wa.gov/rcw/default.aspx?Cite=62A 2000
2
3 INTERNATIONAL BUILDING CODE 20
http://www.sll.texas.gov/law-legislation/building
-codes/ 2012
4 INSURANCE CODE 2009 21
3 2012 2
5 Discussion on the Trend of Obligatory Rights 22
Ization of Real Right  School of Liberal Arts Shen 2005 5
Yang University of Technology Li Qing-Hai
Jun.2006.No.3 23
6 INTERNATIONAL CHAMBER OF
COMMERCE PUB. NO. 325 (1978) 2007 2
7 The International Standby Practices - ISP98 24
1998 2010 218-219
2010 11 25
8 Bonds and Guarantees, Steve Abraham, Norton 1999 5
Rose LLP, January 2010 26
9 United Nations Convention on Independent 2004
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York,1995), UNCITRAL
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